
 

 

 
May 28, 2024  
 
Department of Corporate Services,  
BSE Limited,  
Phiroz Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400001  
 
Reference: Scrip Code: 500285 and Scrip ID: SPICEJET  
 
Subject: Press Release  
 
Dear Sir,  
 
In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find attached herewith Press Release. This is for your information and further 
dissemination.  
 
Thanking you,  
 
Yours truly,  
For SpiceJet Limited 
 
 
 
Chandan Sand  
Sr. VP (Legal) & Company Secretary  
 
Encl.: As above 



 

SpiceJet Refutes Claims by KAL Airways and 

Kalanithi Maran, Labels Damages Claim as 

Baseless 
 

GURUGRAM, May 28, 2024: SpiceJet strongly refutes the claims made by KAL 

Airways and Kalanithi Maran regarding seeking damages of Rs.1323 crore. These 

assertions are not only legally untenable but also a regurgitation of previously rejected 

claims by the Arbitral Tribunal and then the Delhi High Court. 

 

It is important to clarify the following facts: 

 

Repeated Rejection of Damages Claim: KAL Airways and Kalanithi Maran initially 

sought damages of more than Rs.1300 crore during the arbitration proceedings. This 

claim was thoroughly examined and subsequently rejected by a panel of three retired 

Supreme Court judges. 

 

Following this, KAL Airways and Kalanithi Maran appealed to the Single-Judge 

Bench of the Delhi High Court, seeking the same amount in damages, which was again 

rejected by the court. 

 

Notably, they chose not to pursue any appeal before the appellate jurisdiction and 

consequently, the matter attained finality. This matter is devoid of any merit and 

appears to be an endeavour to sensationalise the issue and mislead the public. 

 

The Division Bench of the Delhi High Court on May 17, 2024, ruled in favour of 

SpiceJet and Ajay Singh. Following the success before the Division Bench of the Delhi 

High Court, SpiceJet will now pursue a refund of Rs.450 crores as outlined in our 

previous press release. 
 

About SpiceJet:  
SpiceJet is India's favourite airline that has made flying affordable for more Indians than ever before. 

SpiceJet is an IATA-IOSA certified airline that operates a fleet of Boeing 737s & Q-400s and is one of the 

country's largest regional players operating multiple daily flights under UDAN or the Regional 

Connectivity Scheme. The majority of the airline's fleet offers SpiceMax, the most spacious economy-

class seating in India. 
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